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Item 1.02. Termination of a Material Definitive Agreement.

On July 1, 2020, Medicine Man Technologies (the “Company™), terminated the binding term sheet (the “Dabble Term Sheet”) with Cold Baked,
LLC and Golden Works, LLC (d/b/a “Dabble”), each a Colorado limited liability company, which term sheet had set forth the terms of the acquisition by
the Company of 100% of the capital stock and assets of Dabble. The Dabble Term Sheet was previously described in the Company’s Current Report on
Form 8-K filed on August 12, 2019, and incorporated herein by reference.

Only July 1, 2020, the Company terminated the binding term sheet (the “Los Suenos Term Sheet”) with Los Suenos, LLC (“Los Suenos”) and
Emerald Fields Grow, LLC (“Emerald”), each a Colorado limited liability company, which term sheet had set forth the terms of the acquisition by the
Company of 100% of the capital stock and assets of Los Suenos and Emerald, respectively. The Los Suenos Term Sheet was previously described in the
Company’s Current Report on Form 8-K filed on June 6, 2019, and incorporated herein by reference.

Only July 1, 2020, the Company terminated the binding term sheet (the “Farm Boy Term Sheet”) with Farm Boy, LLC (“Farm Boy”) and Baseball
18, LLC (“Baseball”), each a Colorado limited liability company, which term sheet had set forth the terms of the acquisition by the Company of 100% of
the capital stock and assets of Farm Boy and Baseball, respectively. The Farm Boy Term Sheet was previously described in the Company’s Current Report
on Form 8-K filed on June 6, 2019, and incorporated herein by reference.
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