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EXPLANATORY NOTE
 

As reported in a Current Report on Form 8-K filed by Medicine Man Technologies, Inc. (the “Company”) on February 9, 2021, the Company completed
the acquisition of Colorado Health Consultants LLC and Mountain View 44th LLC on February 4, 2021. The acquisition of Colorado Health Consultants
LLC and Mountain View 44th LLC is an acquired business pursuant to Regulation S-X Section 210.11-01(d). However, the Company reevaluated
“significance” of the acquired business using the Company’s financial statements for the year ended December 31, 2019, as included in the Company’s
Annual Report on Form 10-K filed with the Securities and Exchange Commission on March 31, 2020. As a result of such reevaluation, the Company has
determined that audited financial statements and unaudited combined pro forma financial statements are not required under Regulation S-X. This Form 8-
K/A is being filed solely to amend the disclosure set forth Item 9.01 of the Form 8-K filed on February 9, 2021 to state that no historical financial
statements of Colorado Health Consultants LLC and Mountain View 44th LLC or related combined pro forma financial information are required to be filed.
 
Item 2.01. Completion of Acquisition or Disposition of Assets.
 

On February 4, 2021, pursuant to the applicable Asset Purchase Agreement, the Company and the Purchaser closed on the acquisition of (i)
Colorado Health Consultants LLC; and (ii) Mountain View 44th LLC. The aggregate purchase price for the assets of the Starbuds Group acquired on
February 4, 2021 was approximately $9.3 million and was paid to each applicable Starbuds Company and the Members as a combination of cash, an
aggregate of 1,969 shares of the Company’s Series A preferred stock (the “Preferred Stock”) together with an aggregate of 347 shares of Preferred Stock to
be held in escrow and warrants to purchase an aggregate of 434,315 shares of the Company’s common stock at exercise price equal to $1.20 per share (the
“Transaction Warrants”).

 
A description of the additional consideration and the other terms of the Asset Purchase Agreement (“APA”) and a copy of the APA are included in

the Current Report on Form 8-K filed by the Company on February 9, 2021. Such description and such copy of such APA is incorporated herein by
reference.

 
Item 9.01 Financial Statements and Exhibits
 

(a) Financial Statements of Businesses Acquired
 

The Company has determined that no financial statements are required under Regulation S-X with respect to the acquisition of Colorado Health
Consultants LLC and Mountain View 44th LLC.

 
(b) Pro Forma Financial Information
 

The Company has determined that no pro forma financial information is required under Regulation S-X with respect to the acquisition of Colorado Health
Consultants LLC and Mountain View 44th LLC.
 
(d) Exhibits.
   

Exhibit
Number  Description

10.1 Second Amendment to Securities Purchase Agreement, dated December 16, 2020, between Medicine Man Technologies, Inc. and Dye
Capital Cann Holdings II, LLC (previously filed as Exhibit 10.1 with the Form 8-K filed on February 9, 2021 and incorporated by
reference hereto)
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http://www.sec.gov/Archives/edgar/data/1622879/000168316821000449/medman_ex1001.htm


 
 

SIGNATURES
 

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

 
 Medicine Man Technologies, Inc.
   
March 9, 2021 By: /s/ Justin Dye
Date  Justin Dye. Chief Executive Officer
  (Principal Executive Officer)
 
 
  
   
 By: /s/ Nancy Huber
  Nancy Huber, Chief Financial Officer
  (Principal Financial and Accounting Officer)
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