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Item 1.01 Entry into a Material Definitive Agreement.
 
On October 9, 2020, Medicine Man Technologies, a Nevada corporation (the “Company”), received notice that a binding term sheet entered into by and
among the Company, Canyon, LLC (“Canyon”) and It Brand Enterprises (“It Brand” and together with Canyon, the “Targets”) whereby the Company had
agreed to acquire all of the assets and outstanding capital stock of the Targets, was formally terminated, as the term sheet had expired in accordance with its
terms on September 7, 2020.
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